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           Outside Counsel Alert
 October 27, 2016
Change in source to be referenced for interest rates for fixed-rate payers in U.S. Dollar interest rate swaps.    

Audience:  SunTrust Outside Counsel for Commercial, Business Banking, Private Wealth Lending and other transactions utilizing the documents on this web site. 
                           Effective October 31, 2016 the Federal Reserve H.15 Statistical Release will cease publishing interest rates for fixed-rate payers 

                           in U.S. Dollar interest rate swaps. Accordingly, we have revised SunTrust Bank’s form Prepayment Provision Rider to calculate                                                                                           

                           prepayment amounts based upon interest rates published by the ICE Benchmark Administration for fixed-rate payers in U.S.                                                                                                                                                                                                                                                 

                           Dollar interest rate swaps (see revised Prepayment Provision Rider attached). 
Please ensure that going forward, the updated Prepayment Provision Rider is utilized in connection with new loans with prepayment provisions and in situations where loans with prepayment provisions are amended or renewed. In addition, if you are utilizing a custom prepayment provision or any other type of provision that contains a reference to interest rates for fixed-rate payers in U.S. Dollar interest rate swaps, such provision should refer to rates published by the ICE Benchmark Administration as opposed to rates published in the Federal Reserve H.15 Statistical Release.
If you have any questions, please contact the member of the SunTrust Bank Commercial Lending Legal Team assigned to support your region as follows: 
· Central Region (GA and AL) - Nick Cook - nick.cook@suntrust.com (Ph: 404-827-6722);

· Central Region (TN) - Laura Frick - laura.frick@suntrust.com (Ph: 404-588-8594); 

· Mid Atlantic Region (DC MD, VA, WVA) - Lizzie Garner - lizzie.garner@suntrust.com (Ph: 404-813-0274);

· Carolina Region - Diane White - diane.s.white@suntrust.com (Ph: 404-813-0371);  

· Florida Region - Mike Andersen - mike.andersen@suntrust.com (Ph: 407-237-5339).





