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           Outside Counsel Alert
 February 22, 2016
Introducing the SunTrust Commercial Form Construction Loan Agreement and Related Documentation   

Audience:  SunTrust Outside Counsel for Commercial, Business Banking, Private Wealth Lending and other transactions utilizing the documents on this web site. 
Effective February 22, 2016, for construction loans originated by SunTrust Bank within the Commercial, Business Banking and Private Wealth Management lines of business, please note the following guidelines:

(a) Generally, for transactions up to $3.5MM, the attached Agreement Relating to Note, with the attached Construction Rider should be used [unless heightened complexity warrants move to next level at lower number]; 

(b) Generally, for transactions $3.5MM to $15MM, the attached Loan Agreement, with the attached Construction Rider should be used [unless heightened complexity warrants move to next level at lower number];  and 
(c) Generally, for transactions above $15MM, the SunTrust Commercial Real Estate (CRE) construction loan documents should be used.  The documents can be found on the SunTrust Commercial Real Estate Outside Counsel Website.  The link to the CRE website is:  
                     https://www.suntrust.com/microsites/CREloandocuments/documents.html
        The password to access the CRE website is cresundocs30308 
For construction loans originated by the SunTrust Commercial Real Estate (“CRE”) line of business, the construction loan documents located on the CRE outside counsel website should be used in all instances, regardless of loan size.
Note that the new forms are designed to be used with the other commercial forms.  For example it is important to use the commercial form note to pick up necessary provisions.  Also the defined terms conform to the commercial forms.  When using the CRE loan agreement forms, all the CRE ancillary documents should be used with them as well.

If you have general questions on the construction loan documents or requirements, please contact Shelli Willis at shelli.willis@suntrust.com (Ph: 404-588-8616).
If you have questions on specific transactions, please contact the member of the SunTrust Bank Commercial Lending Legal Team assigned to support the applicable geographic region as follows: 

· Central Region (GA and AL) - Nick Cook - nick.cook@suntrust.com (Ph: 404-827-6722);

· Central Region (TN) - Laura Frick - laura.frick@suntrust.com (Ph: 404-588-8594); 

· Mid-Atlantic Region (DC MD, VA, WVA) - Lizzie Garner - lizzie.garner@suntrust.com (Ph: 404-813-0274);

· Carolina Region - Diane White - diane.s.white@suntrust.com (Ph: 404-813-0371);  

· Florida Region - Mike Andersen - mike.andersen@suntrust.com (Ph: 407-237-5339).





