




MEMORANDUM

Date:
September 17, 2019 

To: 
Approved Outside Counsel Partners

From: 
SunTrust Commercial Lending Legal Team

Re: 
Merger of SunTrust Bank and Branch Banking Trust Company (the “Merger”) – 
Documentation Reminder







It is anticipated that in the Fourth Quarter of 2019, SunTrust Bank (“SunTrust”) will merge into Branch Banking and Trust Company (“BB&T”), with BB&T changing its name immediately thereafter to Truist Bank. As of the date of this Memorandum, the projected date of the Merger is October 4, 2019; however, depending on receipt of final regulatory approval for the Merger, this date may be delayed (October 4th, 2019, or such later date as the Merger is finalized and legally effective is referred to herein as the “Effective Date”).
As SunTrust Legal continues to prepare for the Merger, we wanted to coordinate with you, our outside counsel partners, on documenting SunTrust’s commercial lending transactions.
First, for all commercial loan and collateral documents that are executed and effective prior to the Effective Date, the name of the lender in such documents should be SunTrust Bank, a Georgia banking corporation. For all commercial loan and collateral documents that are executed and effective on or after the Effective Date, the name of the lender in such documents should be Truist Bank, a North Carolina banking corporation. Because there will be documents delivered to clients for execution and potential closings scheduled on or around the Effective Date, please verify that the name of the lender is accurately reflected in all loan and collateral documents and confirm dates and signatures prior to returning signed documents to the commercial loan closer assigned to the transaction. 
Second, the template documents on this website will be updated to reflect the switch from SunTrust Bank to Truist Bank on the Effective Date. Accordingly, when you are representing the bank on a loan transaction that will close on or after the Effective Date, it is important to use the updated templates as a starting point when documenting the loan transaction. In addition, any supplementary documentation you prepare should also reference Truist Bank as the legal name of the lender. Our commercial loan closers will be focusing on the appropriate name being reflected in loan and collateral documents executed on and around the Effective Date, but we will be relying on your legal expertise and unique position with respect to such documentation and closings to ensure that the name of the bank is correctly referenced in all loan and collateral documentation as well as any other documents relating to these transactions (e.g., closing statements, title insurance policies, legal opinions, etc.).      

Third, please be aware that although BB&T and SunTrust will merge and become Truist Bank on the Effective Date, full integration of SunTrust and BB&T documentation, policies and systems will not occur until a later date.  Therefore, on or after the Effective Date and until further notice, you should prepare any loan and collateral documentation for legacy SunTrust borrowers in accordance with the Truist Bank documents available on this website and per the legacy SunTrust policies and procedures.  This directive also applies to any loan documentation for new Truist Bank borrowers if you are engaged by legacy SunTrust commercial loan closers. 

Thank you for your thoughtful attention to this Memorandum and for your partnership as SunTrust moves through this important phase of our existence and into our exciting future as Truist Bank. If you have any questions or concerns relating to the information contained in this Memorandum, please reach out to one of the following members of the Commercial Lending Legal Team:
Nick Cook

Nick.Cook@SunTrust.com
(404) 827-6722
Laura Frick

Laura.Frick@SunTrust.com
(404) 588-8594
Sameer Kapoor

SameerKapoor@SunTrust.com
(404) 813-2930

Marc Bearden

Marc.Bearden@SunTrust.com
(404) 581-1491
Brian Brown

Brian.R.Brown@SunTrust.com
(404) 813-1884
To ensure that no one team member is disproportionately impacted, please contact Nick Cook with respect to Georgia transactions, Laura Frick with respect to Tennessee transactions, Sameer Kapoor with respect to Florida transactions, and any member of the team with respect to transactions in: North Carolina or South Carolina, the Mid-Atlantic Region (DC, MD, VA, WV), or any other jurisdiction not expressly referenced. 
Thank you. 
