INTRODUCTION TO THE 
VEHICLE FLOOR PLAN FINANCING AND SECRUITY AGREEMENT
On this website you will find the Truist Bank (“Truist”) template for its standard Vehicle Floor Plan Financing and Security Agreement along with the markup to show the changes from the previous form.  This document contains the structure and terms that SunTrust expects to see in its floor plan financing transactions. The changes attempt to modernize the regulatory issues, and clean up and streamline the agreement.  Please note that the agreement now allows the sublimit exhibit to be amended by our form of Letter Amendment.

You will also find a current standard Truist LEAD note (example is a Georgia form Note, but you should choose the jurisdiction for your particular transaction) marked up to demonstrate the suggested changes to our current form of LEAD Commercial Note to match the terms of our Vehicle Floor Plan Financing and Security Agreement.  Please be aware that on the Outside Counsel Website there are Notes for each jurisdiction for several States, please use the appropriate form for your jurisdiction if listed.  Some States outside our traditional footprint do not have specific forms.  
These templates provide outside counsel with the structure and terms that Truist desires and expects to see and we strongly encourage you to use our language and most current forms located on the Outside Counsel Website, but you are of course encouraged to use your expertise and knowledge to add and modify for State specific issues, items that you believe prudent from your experience and to make the documents comply with the Credit approval and commitment or term sheet.
We do request that you prepare the Interest paragraph and the Permitted Loan Amount provision in the LEAD Commercial Note and the sub-limits paragraph in the Vehicle Floor Plan Financing and Security Agreement section 1.1 verbatim, as that will aid us if we later amend those sections.

If you have any questions or want to discuss the documents or closing process, please call Nick Cook at 404-588-6722 or Marc Bearden at 404-581-1491.
