	
	Assignment Of Deposit


	Name(s) of all deposit owner(s)
	     

	Address of deposit owner(s) for purpose of notice
	     

	Name of Financial Institution where deposit is located
	     

	Address of Financial Institution where deposit is located
	     


	Type of Deposit

     
	Account Number

     

 FORMTEXT 
     

 FORMTEXT 
     
	Amount of Deposit

$     
	As of the Following Date

     
,      


This Assignment is provided in conjunction with   FORMCHECKBOX 
 commercial   FORMCHECKBOX 
 consumer purpose transactions.

Assignment. This Assignment dated as of      
,      
 , made by the deposit owner or owners named above (collectively, the “Owner”) for the use and benefit of Truist Bank, its present and future affiliates and their successors and assigns (“Bank”) provides:


1.
In order to induce Bank from time to time to enter into agreements with and to extend or continue to extend credit to

	
	     




(and any one or more and any combination if more than one, and their respective heirs, representatives, successors and assigns, the “Borrower”), the Owner (which may include the Borrower) hereby transfers, conveys and assigns to Bank all rights to the deposit or certificate of deposit described above and all proceeds, additions, including but not limited to additions of interest, and all renewals of such deposit or certificate of deposit (the “Deposit”) in exchange for value received and to secure the prompt payment and performance of any and all liabilities, obligations, agreements and undertakings of Borrower to Bank (and, in addition, all liabilities, obligations, agreements and undertakings of Owner, or any one or more of them, to Bank if Owner and Borrower are not the same person or entity) in any amount, whether now existing or hereafter arising, including those owed by Borrower or Owner to others and acquired by Bank through purchase, assignment or otherwise, however created, evidenced or arising, whether individually or jointly with others, whether absolute or contingent, direct or indirect, as maker, endorser, guarantor, surety or otherwise, liquidated or unliquidated, matured or unmatured, whether or not secured by other collateral, and including, without limitation, (a) all obligations to perform or forebear from performing any acts, (b) all overdrafts on deposits or accounts maintained by Borrower or Owner with Bank, (c) all liabilities, obligations, agreements and undertakings of Borrower or Owner to Bank pursuant to any interest rate hedge agreement or other derivative transaction agreement or any foreign exchange contract or any application or other agreement requesting Bank to issue any letter of credit including, without limitation, the obligation of Borrower or Owner to reimburse Bank for all amounts funded by Bank pursuant to any such letter of credit, (d) all obligations and other liabilities of Borrower or Owner to Bank  in respect of any of the following services (i) any treasury or other cash management services, including, without limitation, automated clearing house (ACH) origination and other funds transfer, depository (including, without limitation,  cash vault and check deposit),  zero balance account and sweep,  returned items processing,  controlled disbursement,  positive pay,  lockbox,  account reconciliation and information reporting,  payables outsourcing,  payroll processing, and  trade finance services, and (ii) card services, including, without limitation,  credit card (including, without limitation,  purchasing card and commercial card), prepaid card (including, without limitation,  payroll, stored value and gift cards),  merchant services processing, and debit card services and (e) all costs of collection and protection of Bank’s rights, including attorneys’ fees allowed by law (in the amount of 15% of the principal and interest secured hereby if this Security Agreement is governed by the laws of Georgia), whether such collection or protection occurs prior to, during, or after any bankruptcy proceedings filed by or against any Obligor (as such term is defined below) (all the foregoing being hereinafter collectively referred to as the “Obligations”); provided, however, that “Obligations” will not include any Excluded Swap Obligation (as hereinafter defined). The term “Excluded Swap Obligation” means any Swap Obligation (as hereinafter defined), if and to the extent that all or any portion of the grant of  a security interest hereunder to secure such Swap Obligation is or becomes illegal under the Commodity Exchange Act (7 U.S.C. §1 et seq.) (as amended and, together with any successor statute, the “Commodity Exchange Act”), or any rule, regulation or order of the Commodities Futures Trading Commission (or the application or official interpretation of any thereof), by virtue of Owner’s failure for any reason to constitute an “eligible contract participant” as defined in the Commodity Exchange Act and the regulations thereunder at the time that this grant of a security interest becomes effective with respect to such Swap Obligation.  If a Swap Obligation arises under a master agreement governing more than one swap, the exclusion of such Swap Obligation under the grant of a security interest hereunder shall apply only to the portion of such Swap Obligation that is attributable to swaps for which such security interest is or becomes illegal. For purposes hereof, the term “Swap Obligation” means any obligation to pay or perform under any agreement, contract or transaction that constitutes a “swap” within the meaning of section 1a(47) of the Commodity Exchange Act.   

2.
Example of Rights Transferred to Bank. Some of the rights in the Deposit which Owner is transferring to Bank include the right to withdraw money from or cash in the Deposit at any time upon demand, subject to the limitations set forth below; renew the Deposit; receive and acknowledge receipt of money payable in connection with the Deposit; endorse or execute any check or order payable in connection with the Deposit; bring a lawsuit, file any claim or take any other action in connection with the Deposit, either in Owner’s name or in the name of Bank; transfer the Deposit to Bank; and transfer the Deposit to anyone else. If Bank transfers the Deposit, the party to whom it is transferred will have all of Owner’s rights in it, but will not have to exercise any of the rights.


3.
Assurances About the Deposit. Owner assures Bank that no other party owns the Deposit or has any claim to it or to any money payable on account of the Deposit.


4.
Redemption, Withdrawal or Transfer by Owner. Owner will not cash in or make or permit any withdrawal from the Deposit. If Owner has previously authorized any other party to cash in or make withdrawals from the Deposit, Owner hereby revokes that authority. In addition, Owner will not transfer any of the Deposit to any other party. 


5.
Exercise of Right to Redeem, Withdraw or Transfer by Bank. Bank will not redeem or withdraw any money from the Deposit or transfer it (except to someone acting on Bank’s behalf) until an Event of Default, as described below, occurs. Bank is authorized as attorney-in-fact for Owner to sign and execute any transfer, conveyance or instrument in writing that may be necessary or desirable to effectuate any disposition of the Deposit, which power shall be coupled with an interest. Bank may withdraw all or a portion of the Deposit from the Financial Institution prior to maturity, regardless of any penalty assessed by the Financial Institution for such early withdrawal, or receive the proceeds of the Deposit upon maturity, and in either case may apply the Deposit to the Obligations in any order it chooses.


6.
Events of Default. As used herein the term “Obligor” shall individually and collectively refer to Borrower, Owner and any other person or entity that is primarily or secondarily liable upon all or any part of the Obligations secured by this Assignment and any person or entity that has conveyed or may hereafter convey any security interest or lien to Bank in any real or personal property to secure payment of all or any part of the Obligations. Unless prohibited by applicable law, an “Event of Default” shall occur hereunder upon the occurrence of any breach, default or event of default under any agreement, instrument or other document evidencing the Obligations. 


7.
Delivering Documents. Owner is delivering to Bank all original documents (such as certificates) issued to Owner in connection with the Deposit which are required for redemption or withdrawal, and Owner assures Bank that each of the documents is what it appears to be. Owner will promptly deliver to Bank all such additional documents issued to Owner in connection with the Deposit without further demand.


8.
Taxes, Fees and Charges. Owner will promptly pay all taxes, fees and charges owing with respect to the Deposit or any money payable on account of it. If Owner does not, Bank can do so. When Bank asks Owner to do so, Owner will immediately pay to Bank all amounts Bank pays under this section and interest on these amounts at the highest rate allowed by law.


9.
Attorneys’ Fees and Court Costs. If Bank hires one or more attorneys to defend or enforce its rights in the Deposit or to perform any legal services in connection with this Assignment, Owner will pay Bank the attorneys’ fees allowed by law and any court costs or other costs Bank has to pay.


10.
Actions by Financial Institution. Owner authorizes the Financial Institution where the Deposit is located to accept without question or further consent by Owner any exercise by Bank, or anyone to whom Bank transfers the Deposit, of any of Owner’s rights in the Deposit and in any money payable on account of it. In addition, Owner authorizes the Financial Institution to make any check or order for any amount payable in connection with the Deposit payable to Bank alone or to anyone to whom Bank transfers the Deposit alone. Owner acknowledges that the Financial Institution will have no liability to Owner for any amount it pays to Bank or anyone to whom Bank transfers the Deposit.


11.
No Notice or Loss of Rights. To the extent permitted by applicable law, Bank does not have to notify Owner if any amount secured by the Deposit is not paid when due. Bank can exercise any right against any person or property without losing any right against Owner or any right with respect to the Deposit. Bank can do any, all or any combination of the following without telling Owner or losing any right against Owner or any right with respect to the Deposit: give additional time for payment of any amount secured by the Deposit; give up or delay exercising any right against any person or property or any right with respect to the Deposit; fail to protect or enforce its interest in any property; or change any provision of any other agreement between Owner and Bank or any agreement between the Borrower and Bank.


12.
Change of Address. If Owner’s address as shown above changes, Owner will promptly tell Bank in writing of the new address.


13.
Changes. Any change in this Assignment must be in writing and executed by both Owner and Bank.


14.
Collateral Agent. Bank shall serve as collateral agent on behalf of itself and present and future affiliates. 


15.
Continued Effectiveness. If any part of this Assignment is determined by a court to be invalid, the rest will remain in effect.


16.
Continuing Agreement. Payment of all amounts at any time owing to Bank by Owner or Borrower will not terminate this Assignment. Except as provided in the next section, this Assignment will continue in effect for any amount that becomes owing later and the term Borrower shall be deemed to include Borrower’s respective heirs, representatives, successors and assigns. This Agreement shall be binding upon the Owner and Owner’s heirs, representatives, successors and assigns.


17.
End of Assignment. This Assignment will end only when Bank signs the accompanying Release of Assignment of Deposit. Bank will, upon Owner’s request, sign the release at any time when all Obligations have been paid in full. But if Bank receives written notice that Bank is not to rely on the Deposit as security for future extensions of credit, Bank will, upon Owner’s request, sign the release when all amounts owing by Owner and the Borrower as a result of credit extended before Bank receives the notice are paid in full.  In that case the Deposit will not secure payment of any amount that becomes owing by Owner or the Borrower as a result of credit extended after Bank receives the notice. 

18.
Governing Law. The Deposit is maintained in       and at the location shown above and this Assignment shall be governed by the laws of such jurisdiction. If this Assignment secures commercial transactions, Owner specifically waives any and all rights pursuant to O.C.G.A. Sec. 10-7-24 or T.C.A. Sec. 47-12-101 et seq. if this Assignment is governed by the laws of Georgia or Tennessee and the same or similar provision contained in the Uniform Commercial Code of any other state or states whose laws which may govern this Assignment.


19.
Entire Agreement. This Assignment is the final and complete agreement between Owner and Bank concerning the transfer of Owner’s rights in the Deposit. This Assignment is in addition to any rights Bank may have to the Deposit either by common law, statute or contract.


20.
Execution by More than One Party. The term “Owner” as used in this Assignment shall, if this instrument is signed by more than one party, mean the “Owner and each of them” and each shall be jointly and severally obligated and liable. If any party is a partnership or limited liability company, the agreements and obligations on the part of the Owner shall remain in force and applicable regardless of any changes in the parties composing the partnership or limited liability company and the term “Owner” shall include any altered or successive partnership, limited liability company or other legal entity, and the predecessor partnership or limited liability company and its partners or members/managers shall not be released from any obligation or liability.


21.
Notice: This Section Does Not Apply to Transactions Governed by the Laws of North Carolina or West Virginia.


WAIVER OF JURY TRIAL. OWNER AND BANK HEREBY KNOWINGLY, VOLUNTARILY, INTENTIONALLY, AND IRREVOCABLY WAIVE, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION, WHETHER IN CONTRACT OR TORT, AT LAW OR IN EQUITY, BASED HEREON OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT AND ANY OTHER DOCUMENT OR INSTRUMENT CONTEMPLATED TO BE EXECUTED IN CONJUNCTION WITH THIS AGREEMENT, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF ANY PARTY HERETO. THIS PROVISION IS A MATERIAL INDUCEMENT FOR BANK ENTERING INTO OR ACCEPTING THIS AGREEMENT. FURTHER, OWNER HEREBY CERTIFIES THAT NO REPRESENTATIVE OR AGENT OF BANK, NOR BANK’S COUNSEL, HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT BANK WOULD NOT IN THE EVENT OF SUCH LITIGATION, SEEK TO ENFORCE THIS WAIVER OF RIGHT TO JURY TRIAL PROVISION.

(Remainder of page intentionally left blank.)
By signing below under seal, the undersigned agree to be bound by the provisions of this Assignment as of the date first written above.

(INIDIVIDUAL SIGNATURES)

	
	
	

	
	
	

	     
	
	     

	Name, printed or typed
	
	Name, printed or typed


________________________________ Individual Acknowledgement (For Florida Use Only) ______________________________

Jurisdiction:

 of 



 To Wit:


I, 
 , a Notary Public in and for the above jurisdiction, do hereby certify that


 , party(ies) to the above instrument dated 
, 
,

and hereto annexed, personally appeared before me in said Jurisdiction, 




being personally well-known to me (or produced 
 as identification) and being the person(s) who 

executed this instrument and acknowledged the same to be (his) (her) (their) act and deed.


Given under my hand and seal this 
 day of 
 , 
 .



Notary Public 



(Type or Print Name)

(Notary Seal)





  My Commission Expires: 





_____________________________ Individual Acknowledgement (For Virginia Use Only) ____________________________

Jurisdiction: 
 of 


 
 of 
 To Wit:

I , 
 , a Notary Public in and for the aforesaid jurisdiction, do certify that the foregoing instrument was acknowledged before me in the aforesaid jurisdiction by 



 .

Given under my hand this 
 day of 
 , 
 .



Notary Public



Name: _____________________________________


(Notary Seal)

My Commission Expires: 

 









Notary Registration No.:  





______________________________________ Individual Acknowledgement (Multistate) ________________________________
Jurisdiction:

 of



 To Wit:


I,
 , a Notary Public in and for the above jurisdiction,

do hereby certify that 
, party(ies) to the

above Instrument dated 
 ,
 , and hereto annexed, personally appeared before me in said 

Jurisdiction, the said 

 being personally well-known to me 
as (or proved by the oath of credible witnesses to be) the person(s) who executed this Instrument and acknowledged the same to be (his) (her) (their) act and deed.


Given under my hand and seal this 
 day of 
 ,
 .



Notary Public 



(Type or Print Name):

(Notary Seal)





  My Commission Expires:





(NON-INDIVIDUAL SIGNATURE)
	     
	

	By
	
	

	     
	

	Name and title, printed or typed
	


____________________________ Non-Individual Acknowledgement (For Florida Use Only) _____________________________

Jurisdiction:

 of 



 To Wit:


I, 
, a Notary Public in and for the above jurisdiction, do hereby 

certify that 
, party to a certain instrument dated 
 , 
, 

and hereto annexed, personally appeared before me in said Jurisdiction, 


 being personally

well-known to me (or produced 
 as identification) and acknowledged the same to be the act and

deed of 
 , the party named within.


Given under my hand and seal this 
 day of 
, 
 .



Notary Public 


(Type or Print Name)

(Notary Seal)
My Commission Expires: 


____________________________ Non-Individual Acknowledgement (For Virginia Use Only) _____________________________

Jurisdiction: 
 of 


 
 of 
 To Wit:

I, 
 , a Notary Public in and for the aforesaid jurisdiction, do certify that 


 , whose name is signed to the foregoing instrument as 
 of 


 , a 

 , has acknowledged the same before me in the jurisdiction aforesaid. 

Given under my hand this 
 day of 
 , 
 .



Notary Public



Name: _____________________________________

(Notary Seal)

My Commission Expires: 

 



Notary Registration No.: . 

_________________________________ Non-Individual Acknowledgement (Multistate) ______________________________

Jurisdiction: 
 of 


 
 of 
 To Wit:

I, 
 , a Notary Public in and for the aforesaid jurisdiction, do certify that 


 , whose name is signed to the foregoing instrument as 
 of 


 , a 

 , has acknowledged the same before me in the jurisdiction aforesaid. 

Given under my hand this 
 day of 
 , 
 .

(Notary Seal)

Notary Public
(NON-INDIVIDUAL SIGNATURE)
	     
	

	By
	
	

	     
	

	Name and title, printed or typed
	


____________________________ Non-Individual Acknowledgement (For Florida Use Only) _____________________________

Jurisdiction:

 of 



 To Wit:


I, 
, a Notary Public in and for the above jurisdiction, do hereby 

certify that 
, party to a certain instrument dated 
 , 
, 

and hereto annexed, personally appeared before me in said Jurisdiction, 


 being personally

well-known to me (or produced 
 as identification) and acknowledged the same to be the act and

deed of 
 , the party named within.


Given under my hand and seal this 
 day of 
, 
 .



Notary Public 


(Type or Print Name)

(Notary Seal)
My Commission Expires: 


____________________________ Non-Individual Acknowledgement (For Virginia Use Only) _____________________________

Jurisdiction: 
 of 


 
 of 
 To Wit:

I, 
 , a Notary Public in and for the aforesaid jurisdiction, do certify that 


 , whose name is signed to the foregoing instrument as 
 of 


 , a 

 , has acknowledged the same before me in the jurisdiction aforesaid. 

Given under my hand this 
 day of 
 , 
 .



Notary Public



Name: _____________________________________


(Notary Seal)

My Commission Expires: 




Notary Registration No.: . 

_________________________________ Non-Individual Acknowledgement (Multistate) ______________________________

Jurisdiction: 
 of 


 
 of 
 To Wit:

I, 
 , a Notary Public in and for the aforesaid jurisdiction, do certify that 


 , whose name is signed to the foregoing instrument as 
 of 


 , a 

 , has acknowledged the same before me in the jurisdiction aforesaid. 

Given under my hand this 
 day of 
 , 
 .

(Notary Seal)

Notary Public
Agreement and Consent of Third Party Financial Institution

The undersigned Financial Institution acknowledges receipt of this Assignment of Deposit and acknowledges the interest of Truist Bank in the deposit account or certificate of deposit described in this Assignment, any additions to it, all renewals of it and all money payable on account of it. The undersigned agrees to comply with the terms contained herein and will comply with instructions originated by Truist Bank directing disposition of the deposit without further consent of any deposit owner. 

The undersigned certifies that the undersigned knows of no other claim against the deposit or certificate of deposit. The undersigned 

also certifies that as of this date, the amount of the deposit or certificate of deposit is $
.

If this Assignment was obtained in conjunction with a commercial transaction, as indicated on page 1, the undersigned warrants that the jurisdiction of the Financial Institution for purposes of perfecting a security interest in the deposit is the jurisdiction stated on page 1 of this Assignment and the deposit is a “deposit account” under the Uniform Commercial Code of such jurisdiction. The undersigned agrees that Truist Bank shall be deemed to have control of the deposit as a secured party.

Check if applicable: ( This deposit is represented by a certificate of deposit or other instrument which must be surrendered for redemption or withdrawal.

Date


Name of Financial Institution




By



 
 

Signature




Name and title, printed or typed

Release of Assignment of Deposit

The undersigned releases all of the rights transferred to it in this Assignment of Deposit.




Truist Bank



By

Date


Signature




Name and title, printed or typed
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