	
	Margin Agreement


This Margin Agreement ("Agreement") entered into as of      
,      
 by and between 
     
 ("Owner") and Truist Bank, its present and future affiliates and their successors and assigns ("Bank") provides: 

Whereas, Bank has made or agreed to make to      


 (which may include the Owner, and referred to herein as "Borrower"), subject to the terms and conditions stated herein, a loan in the principal amount of      

 Dollars as evidenced by that certain 

promissory note or agreement dated      
,      
 , and any modifications, extensions or renewals thereof, (the "Loan"); and

Whereas, Owner has or will execute a security agreement and other related documentation (the "Security Agreement") whereby Owner has or will grant to Bank a security interest in certain property including, without limitation, the following:

     
 (the "Collateral"); and 

Whereas, Owner and Bank have entered into this Agreement to memorialize their understanding concerning the matters addressed herein including without limitation maintenance of certain requirements with respect to the outstanding balance of the Loan (the "Loan Balance") and the market value of the Collateral as determined by Bank (the "Collateral Value").

Now, Therefore, in consideration of the funding or continued funding of the Loan and agreements contained herein, the sufficiency of which is hereby conclusively acknowledged, the parties hereto intending to be legally bound, agree as follows:

1.
Margin Requirement. Unless there is an event of default under the Loan or Security Agreement, Bank will make advances to Borrower pursuant to the Loan so long as the Loan Balance, after giving effect to any advance, is less than or equal to      % of the Collateral Value.  In the event the Loan Balance is greater than      % of the Collateral Value but less than      % of the Collateral Value, Bank shall have no obligation to make any additional advances to Borrower pursuant to the Loan.  In the event the Loan Balance is greater than      % of the Collateral Value, Owner shall within 3 days of receiving notice from Bank (the "Cure Period") either (i) provide Bank with a first priority security interest in additional Collateral acceptable to Bank or (ii) reduce the Loan Balance to an amount less than or equal to      % of the Collateral Value.  Further, in the event the Loan Balance is greater than      % of the Collateral Value during the Cure Period, Bank shall have the right, without notice to Owner or Borrower, to sell or require Owner to sell all or any portion of the Collateral necessary to pay off the Loan Balance in full.

2.
Cross Default to Loan and Security Agreement. Failure of the Owner to perform Owner’s obligations pursuant to this Agreement shall constitute an event of default under the Loan and the Security Agreement and Bank shall, in addition to any other rights accruing under the Loan, Security Agreement or applicable law, have the right, without notice to Owner or Borrower, to sell or require Owner to sell all or any portion of the Collateral necessary to pay off the Loan Balance in full.

3.
Impact of Regulations. Owner acknowledges that compliance with the Securities Act of 1933 and the rules and regulations thereunder and any relevant state securities laws and other applicable laws may impose limitations on Bank's right to sell or dispose of all or a portion of the Collateral.  For this reason, Owner authorizes Bank to sell any such collateral in such manner and to such persons as would, in the judgment of Bank, help to ensure that the transfer of such Collateral will be given prompt and effective approval by any relevant regulatory authorities and will not require any of the Collateral to be registered or qualified under any applicable securities laws.  Owner understands that a sale under the foregoing circumstances may yield a substantially lower price for such Collateral than would otherwise be obtainable if the same were registered and sold in the open market, and Owner shall not hold Bank responsible for selling any of the Collateral at an inadequate price even if Bank accepts the first offer received or if only one possible purchaser appears or bids at any such sale.  If Bank shall sell any Collateral at such sale, Bank shall have the right to rely upon the advice and opinion of any qualified appraiser or investment banker as to the commercially reasonable price obtainable on the sale but shall not be obligated to obtain such advice or opinion.  Owner assigns to Bank any registration rights or similar rights Owner may have from time to time with respect to any of the Collateral.

4.
Miscellaneous. This Agreement sets forth the entire agreement of the undersigned parties with respect to the subject matter hereof and supersedes and discharges all prior agreements (written or oral) and negotiations and all contemporaneous oral agreements concerning such subject matter and negotiations.  Neither the failure or any delay by any party to this Agreement to enforce any right to demand compliance with its terms shall constitute a waiver of such right.  No action taken pursuant to this Agreement on one or more occasions is a waiver of any right or constitutes a course of dealing that modifies this Agreement.  No waiver of any right or remedy under this Agreement shall be binding on any party unless it is in writing and is signed by the party to be charged.  The terms of this Agreement shall be binding upon Owner and Borrower and their respective heirs, personal representatives, successors and assigns and shall inure to the benefit of Bank and its successors and assigns.  The validity, terms, performance and enforcement of this Agreement shall be governed by the laws that govern the Security Agreement.  Any notice to Owner hereunder shall be effective upon delivery to the most recent address for Owner appearing in Bank's records.

WITNESS the hand and seal of the undersigned as of the date first above written.

Signature(s) of Individual Owner(s)
Signature of Non-Individual Owner


(Seal)
     

     

Owner


(Seal)
By

     


     



Name and title, printed or typed

Bank: 
Truist Bank 

By

     


Name and title, printed or typed

Acknowledged and Agreed to by Borrower (if different than Owner)

Signature(s) of Individual Borrower(s)
Signature of Non-Individual Borrower


(Seal)
     



Borrower


(Seal)
By




     




Name and title, printed or typed

	Copies: 0 – Attorney Prepared 
Distribution: Original – Collateral File; Copy – Owner; Copy – Borrower, if other than Owner
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