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Truckload Market Dynamics Future of Containerized Freight

Average Cost & Spot Rate Per Mile (2015 = 100) Total Miles Per Load Seaport Container Volumes (TEUs)™ Intermodal Train Speeds (MPH)
$2.80 Cost Per Mile Excl. Fuel 110 East Coast - West Coast 34 2022
Rate Per Mile Excl. Fuel 2023
$2.50 105 c — 2024
\oyedr L —" 32
$2.20 =30 156.3 |
2024: 100 151.8
2021: Gap of $0.04 - B
$1.90 Gap of $1.07 ° 139.11 o 30
95 46.2% 49.1%
$1.60 .
46.3% 28
90
$1.30 53.8% 50.9%
53.7% 070 o
$1.00 85 26
2018 2020 2022 2024 2018 2020 2022 2024 2014 2019 LTM Sep. 2024 Jan Mar Jun Sep Dec

= Spot rates peaked in 2021 during the freight boom, exceeding the avg. cost per mile by more than
$1; the margin has been close to zero since 2023 due to the spot rate compression and cost inflation

= The total miles per load index has reverted to pre-pandemic levels due to a supply-demand = The Bipartisan Infrastructure Law is
imbalance and a potential shift towards regionalized logistics strategies supporting port and waterway projects to

strengthen the supply chains, increase

efficiencies, and reduce carbon emissions

Reshoring has increased demand for labor, manufacturing construction activity, and freight demand in «  continued plans for port capacity

the Southeast, Midwest, and Southwest. U.S. manufacturing investments are rising, with a key focus on expansions to support container volumes

shortening supply chains and bringing them closer to the end customer. This has promoted more

regional and super-regional freight networks compared to past trends. Electric vehicle batteries and . .

semiconductor industry investments account for the largest share of job creations. The Southern U.S. Technology & Sustainability

continues to lead as the most competitive region for manufacturing, attracting the majority of job

Infrastructure Investments Freight Efficiency

= Increased investments in rail service
and intermodal networks to handle
growing container traffic

= |mprovements in intermodal dwell times
despite recent drops in train speeds
because of demand-driven congestion

Opportunities in Regional Hauling

announcements and investments. States such as North Carolina, South Carolina, Georgia, and Texas
stand out with the highest number of job announcements tied to reshoring projects. g
Top 15 States for Reshoring Initiatives Industries with Most Reshoring Projects
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Data updated as of 11/20/2024 (1) TEUs: Twenty-Foot Equivalent Unit
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